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REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY
(The first 6 months of 2020)
· Name of the Company:
Thu Duc Trading and Import - Export Joint Stock Company (TIMEXCO)
· Address of headquarter:
No. 231 Vo Van Ngan Street – Linh Chieu Ward – Thu Duc District – Ho Chi Minh City
· Tel.:


028 3 896 6819



· Fax:


028 3 896 3210
· Email:


timexcothuduc@hcm.vnn.vn 
· Charter capital:

VND 124 billion
· Stock code: 

TMC
I. Activities of the General Meeting of Shareholders 

1. Extraordinary General Meeting of Shareholders of Thu Duc Trading and Import - Export Joint Stock Company in the form of consulting shareholders via a ballot approved the merger of Song Duc Trade and Service One Member Limited Company into Thu Duc Trading and Import - Export Joint Stock Company in accordance with General Mandate No. 01/NQ - TMC - DHDCD dated January 21, 2020

2. Annual General Meeting of Shareholders in 2020 of Thu Duc Trading and Import - Export Joint Stock Company held on March 27, 2020 approved the following contents: 
	No
	Resolutions/ Decisions
	Date
	Content

	1
	06/NQ – TMC - DHDCD
	27 Mar 2020
	- Approved the financial statements of 2019
- Approve the Board of Directors' evaluation report on the Company's operations in 2019
- Approve the report of the Management Board on the business situation of the Company in 2019 and the operation plan for 2020
- Approve the Supervisory Board's report on the Company's operational and financial situation in 2019
- Approving the remuneration for the Board of Directors - the part-time Supervisory Board in 2019, the plan for 2020
- Approve the profit distribution and dividend distribution for 2019, plan for 2020

- Approve the selection of an Auditing Unit for 2020
- Approving the contracts, petrol supply transactions for the Company
- Approve the change in members of the Board of Directors: dismissing Mr. Do Trung Thanh, appointing Mr. Huynh Ngoc Thanh - capital representative of Saigon Petro as member of the Board of Directors of the Company

- Approve dismissing Mr. Nguyen Anh Tuan from the position of head of the Supervisor Board and appointing Mr. Nguyen Phu Khanh to the Supervisor Board of the Company for the term of 2018 - 2023


II. Board of Directors 
1. Information about members of Board of Directors of the Company
	No.
	Members of Board of Directors 
	Title
	Number of attendance
	Rate
	Reasons for not attending

	1
	Mr. Vo Khanh Hung
	Chair of Board of Directors 
	04
	100 %
	

	2
	Mr. Hoang Dinh Son
	Member of Board of Directors 
	04
	100 %
	

	3
	Mr. Huyn Ngoc Thanh
	Member of Board of Directors 
	04
	100 %
	

	4
	Mr. Nguyen Quoc Cuong
	Member of Board of Directors 
	04
	100 %
	

	5
	Mr. Nguyen Thanh Binh
	Member of Board of Directors 
	04
	100 %
	


2. Supervision by the Board of Directors over the Board of Management
3. Activities of the Board of Directors’ committees: The Board of Directors does not establish any committee according to the Charter of the Company
4. Resolutions/Decisions of the Board of Directors 
	No
	Resolutions/ Decisions
	Date
	Content

	1 
	01/NQ – TMC - DHDCD
	21 Jan 2020
	Extraordinary General Meeting of Shareholders in the form of consulting shareholders via a ballot on the merger of Song Duc Trade and Service One Member Limited Company into Thu Duc Trading and Import - Export Joint Stock Company

	2 
	03/NQ - TMC - HDQT
	26 Feb 2020
	Board resolution on appointing Deputy Director of the Company (Mr. Nguyen Anh Tuan)

	3 
	06/NQ - TMC - DHDCD
	27 Mar 2020
	General Mandate 2020

	4 
	07/NQ - TMC - HDQT
	27 Mar 2020
	Board resolution on appointing head of the Supervisor Board of the Company

	5 
	09/NQ - TMC - HDQT
	28 May 2020
	Board resolution on borrowing loans, using assets as collateral at Vietcombank – Gia Dinh Branch

	6 
	10/NQ - TMC - HDQT
	28 May 2020
	Board resolution on borrowing loans, using assets as collateral at BIDV – Dong Sai Gon Branch

	7 
	11/NQ - TMC - HDQT
	28 May 2020
	Board resolution on borrowing loans, using assets as collateral at Vietinbank - Dong Sai Gon Branch

	8 
	12/NQ - TMC - HDQT
	31 May 2020
	Board resolution on approving the plan on using labor in 2020 of the Company

	9 
	13/NQ - TMC - HDQT
	18 Jun 2020
	Board resolution on selecting Vietvalues Audit & Consulting Co., Ltd (Vietvalues) to audit the financial statement of 2020 of the Company


II. Supervisory Board 
1. Information about Supervisory Board of the Company
	No.
	Members of Supervisory Board  
	Title
	Number of attendance
	Rate (%)
	Reasons for not attending

	1
	Mr. Nguyen Anh Tuan
	Head of Supervisory Board   till 27 Mar 2020
	1
	100 %
	

	2
	Ms. Nguyen Thi My Dung
	Member of Supervisory Board   from 27 Mar 2020
	1
	100 %
	

	3
	Mr. Pham Khac Vu Thuy
	Member of Supervisory Board  
	1
	100 %
	

	4
	Mr. Nguyen Phu Khanh
	Member of the Supervisor Board from 27 Mar 2020
	1
	100 %
	


2. Supervision operation of Supervisory Board on Board of Directors, Board of Management and shareholders

3. Coordination between Supervisory Board and Board of Directors, Board of Management and other managers

IV. Share transactions of PDMRs and PDMRs’ connected persons/ institutions

1. List of PDMRs and connected persons

	No.
	Name
	Trading account (if any)
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1 
	Vietnam Oil Corporation (PVOIL)
	
	
	6,325,730
	51.01
	

	2 
	SAIGON PETRO
	
	
	1,847,160
	14.9
	

	3 
	Nguyen Thanh Binh
	
	Member of Board of Directors, Deputy Director 
	187,400
	1.51
	

	4 
	Nguyen Thi My Dung
	
	Head of Supervisory Board from 27 Mar 2020
	4,600
	0.03
	

	5 
	Pham Ngoc Minh
	
	Deputy Director till 31 Jan 2020
	20,100
	0.16
	

	6 
	Vien Thien Khanh
	
	Chief Accountant 
Information disclosure officer
	16,350
	0.13
	


2. Transactions of PDMRs and connected persons/ institutions of the Company

VII. Other significant issues: None
